mese e Enterprise Zone

CALIFORNIA FORM_

2007  Deduction and CGredit Summary 38052

Aftach to your California tax return. SSN or ITIN or Californta corperation number

Name(s) as shown on return FEIN

:

Secretary of Stale (SOS) file ﬁumbér

A. Check the approptiats box for your entity lype:
(1 Individeal 3 Estate [ Trust O Ccorporation  [J Scorporation [ Parinership
[ Exempt organization 1 Limited liability company [T Limited liability parinership

[==]

. Enter the name of the enterprise zone business:
€. Emter the address (actual location) where the enterprise zone business is condusted:

D. Enter the name of the enterprise zone in which itte business and/or Investment activity is lacated.

E. Enter the six-digit Principal Business Activity Code of the EZBusiness ... s

Enter the six-digit Principat Business Activity Code fram the chart. For the Long Beach
Enterprise Zone, enter the four-digit Standard Industdal Glassifteation (SIG) code numbar from the chart.
Tota) number of employees inthe eNtEIPASEZONE . ... cuu it e e e e

. Number of employees included in the computation of the fhiring eredit, ifclaimed. ... ...

Gross annual Teceipts ofthe BUSINESS. . . ..o it e e s

F.
G
H. Number of aew employees included in the computation of the hiring credit, ifclaimed ... ...
L
J. Total 8850t VaIUE OF te DUSIIESS. ¢ ..ottt ittt et et ir et e e e e e e e e

Part ) Crediis and Recapiure (Complete Schedule Z on Side 2 before you complete this pait.)

1 Hiring and sales or use tax credits claimead or the current year return:

a Hiring credit from Schadule Z, line 8A, columa (forling 10, column (f} ... oo 1a
b Hiring credit recapture from Workshest |, Section B, fine 2, column {(b) ... ..o i th
¢ Sales or use tax credit from Schedule Z, ling 94, colurmn (f) orling 11, column ). .......cocvviin s 16
0 AdE 1B 1aan0 B8 10 . o L e e e e e e e B

Part il Business Fxpense Deduction and Recapture

2 a Enterthe cost of qualified property purchasad for the enterprise zone that is being deducted as a current year

business expensa from Worksheet [1[, Section A, line 5, column(b)..... ..o ii i 2a
ELECTION: The act of deducting a portion of the cost of any property as a current year expense sather than adding it
to the capilal account constitutes an slaction to treat that property in accordance with R&TC Sections 17267.2
or 24356.7. That election may not ba revoked except with 1he written consent of the Franchise Tax Board (FT8).
h Businass expensa deduction recapture from Workshest ili, Section B, line 2, columm (b} ... ev it 2h

Part H!  Net Interest Deduction for Lendges

3 Enter the amount of net interest received on loans fo businesses located in the enterprise zone from
Waorksheet 1V, line 2, COlUMM () o oo e e e e e 3

Part IV Portion of Businass Attributahie to the Enterprise Zong

4 Fnter the average apportionment percentage of your businass that is in tha enterprise zone from Worksheet V, Section A,

line 4. If your operation is wholly within the enterprise zong, the average appertionmant percentage is 100% (1.00) ... .. .. 4
Part V Net Cperating Loss (NOL) Carryover and Deduction
5 a Enter the enterprise zone NOL carryover from prior years from Worksheet VI, Section G, line 26, eolumn (0). . ......... ba

b Enter the total enterprise zone NOL deduction used in the current year from Worksheet VI, Section G, ling 26,
column {c). Enter this amount on Schedule CA (540 or 540NR), ling 21e, column B; Form 100, fine 21;

Form 100W, line 21; Form 1008, line 19; or Form 109, line 3 orhng 13 .. .. oo e i iie s gh
¢ Enter the enterprise zone MOL carryover io future years from Worksheet V1, Section G, ling 26, columa (8) . ........... Ll

ELECTION: For those taxpayers eligible for an NOL carryover under R&TC Sections 17276.2, 17276.4, 17276.5, 172/6.6, 24416.2,
24416.4, 24416.5, or 24416.6, the act of claiming an NOL carryover on this form constitutes the irrevocahie election to apply the

loss under R&TC Sections 17276.2 or 24418.2, for taxpayers operafing a trade or business within the enterprise zone. )f you efect to carry
over an NOL under the enferprise zone provisions, you cannoet carry over any other type and amount of NOL from this year.
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Schedule Z Computation of Credit Limitations — Enterprise Zones
Part 1 Comgpulation of Credit Limilations. See instructions.

1 Trade or businass income. Individuals: Enter the amount from the Worksheet V, Section C, line 14, celumn {c)
on this line and en line 3 {skip line 2). See instructions. Corporations filing a combined
repor, enter the taxpaver’s business incame apportioned to California. See instructions for Part V. ... o0 1
2 Gorporations: Enter the average apportionment percentage from Worksheat V, Section A, ling 4. See instructions ..... ... 2
B IV T T T T U PO 3
4 Enter the enterprise zone NOL deduction from Worksheet VI, Section C, line 26, columsi{e) . ...t
5 Enterprise zone taxable income. Subtract fine 4 from Bne 3. ... o i i i e
6 a Compute the amount of tax due using ine amount on ling 5.
T Y11 (1+) 1SN fa
b Enter the amount of tax from Form 540, line 24; Long Form 54CNR, line 27,
Form 541, line 21; Form 100, line 24; Form T1G0W, fine 24; Ferm 1008, line 22;
or Form 109, line 7 or line 15. Carporations and 8 corporations, see instructions ... .. 6
7 Enter the smaller of line 6a or ling 6h. This is the limitation based on the enterprise zene business income.
Goto Part I, Part {1, or Part [V, Sea instructions. . ... .. i e s et e 7
Part 11 Limitation of Credits for Corporalions, Individuals, Estates, and Trusis. See instructions.
(a) {b) (e} (d) {e) (1 {g)
Credit Credit Total Total credit Limitation Used on Schedute P Carryaver
nanie amount prior year col. (b) based on can never he greater cal. (d) minus
carryover pius col. (¢} EZ business income | than cal. (d) or col. (g) col. (8)
8 Hiring A
credit
B
9 Salesor | A
use tax
credit B
Part I} Limitation of Credits for S corporations Only. See instructions.
{a) () {c) {d} {e} i {0}
Cradit Credit S corporation Totat Totai credit Gredit used Carryover
name amaount credit cal. (b} orior year col. {c} this year by col. {8) minus
multiplied by 1/3 carryever plus col. {d) S corporation col. {f)
10 Hiring
credit
11 Sales or use
fax credit
Part IV Limitation of Credils for C Corporations and S Gorporations Subject io Paying Only the Minimum Franchise Tax. Ses instructions.
ta) {b) (¢) @
Credit Cradit Total Total credit
name amount prior year carryaver col. (b}
carryover plus col. {c)
12 Hiring
credit
13 Sales oruse
tax cradit
Refer to page 4 for information on how to claim deductions and credits.
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